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oABSTRACT o

The research aimed to study the relationship between audit quality as an
independent variable and the value of the company as a dependent variable, on 12
banks listed on the Damascus Stock Exchange, during the period from 2016 to 2021.
The data for the study was collected from reports and financial statements published
for banks on The website of the Syrian Commission on Financial Markets and
Securities and the website of the Damascus Stock Exchange, The relationship was
tested using the regression model, where the data was studied based on the Eviews10
program.

The study reached a set of results, the most important of which are:

There is no statistically significant relationship between the audit quality and
the market value of the banks listed in the Damascus Stock Exchange. Adjusting the
variables of company size and financial leverage did not affect the nature of the
relationship between the two mentioned variables, nor did control affect the direction
of this relationship either.
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axa o) LS sy @y (ghang AN A5 Lgoal alajig 50 Jagaaal (omyai LY cdille asa D 388
G 85 lilen Sl A58 e Y (allad) Glasl Fl ekl ol LS AS,8)
G AL e oil A5A) aas dpaal (e a2l ey duladll cilaslaall b AR gl ddle ssa
aand il o amgy Vol 3 Gl (e cuag luhyall (oans o V1 AN A8 gl Aadlly (3800 Sapa
.(Gong and Wang, 2016)48all s3a (aca 4S54l

Al dadhl Jigas agad) Jlaady @84 Baga o ABM Lo AGE L) 2 dags

LS il Wblees ldgual diga (8 alid¥) e a5l alael (530 ) ety Sl g8
oo Loleliilly eligl) ane Alla 8 A8 gl [y 8 Al GOUY) Shalieg AW hladl e
s hagyy W 23 o) ) (Dewi. Et, al. 2018) wluly cylal us L opiilally cpuiajaall
ilss QA (6 G5 Bhalaal dapy g linly (W) b)) (ggiwe gl db (8 @) WS (adipe hlie
Ly e ob (Zamri, et, al. 2013) @il cluhy cong a8 el wSe ey o bYL el
WY 8 s W bl il
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tand) cailad)

rdagll die g palna

Ghs (3had (g & Aayadly Lppd) Jlee) Ay 3 Aleled) Cjlaall pueny Gl adine e
s Bpaa VY ciled 38 G Ao Ll cCipan VE laaey Yo 5 YOO e g sl DA AL
Al sae e JalS IS Lgilily cajdg Al cajladll

téua) o dgal

FVit = B0+ p1 AQ + &it
() sadle ASpall 3800l dagl) :FV: Firm Value sy G
(Sl punall) sl sa9a :AQ: Audit Quality

1z dgadll At clas)

@iy ¢(Unit Root Test) saagll jia jladl A (e dexe S a3l Judlad) S e a3l S
20 ) Joasll (soumi Gaaal (o lgd Lol Lebal€3 dayn danty cAiajl) Aludid) il Ayl Llad Tlas) s
Aede eVl oSa Vs diia e laadVl il GsS5 ofy I Jlaad) Ball uiatg 43y i

¢ ombtl) aLaBY) mgal ey Jale ?"i (Panel Data) e dpidl Jdalkall e ooul) Lol s
Ao jdl) iyl Judd) e Jucadl i Ukl e el gl o il Jalsally Z\,mtjy\ ool chlas) aan 3
Im. Etal. ) il el logleall (sinall Gpaca gb cdisall ann A5 ae alags HLadY) 38 oY el
-(2003

fok S il cislag (FV) Al dad jaial Basgl) Lia LS

(FV) 4,ad) dad e (Apbilind ) QsSar JLIA) 2(V) ad) Jgand)
Panel unit root test: Summary
Series: FV
Date: 05/27/23 Time: 01:18
Sample: 2016 2021
Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: (

Cross—

Method Statistic Prob.** sections Obs

Null: Unit root (assumes common unit root process)

Levin, Lin & Chu t* -6.24760  0.0000 12 60
Null: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat -1.26837 0.1023 12 60

ADF - Fisher Chi-square 34.3047 0.0794 12 60

PP — Fisher Chi—-square 36.6298 0.0476 12 60

*#* Probabilities for Fisher tests are computed using an asymptotic Chi

Y
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—square distribution. All other tests assume asymptotic normality.

Eviews iy clajdae o aslaeWh Galdl shael et jaadll

A oy Sl i) il il JuDL) (5K 2alal s of (V) 48y Jsaall oo
Ll die Slu Al dad e (8 b v 00 (e Ji P-value dag lgd il
ool LS il cislag (AQ) (B8 Baga il Basgl) Jia Las

(AQ) B Basa pia (Ahiia) O s JLERI 1(Y) (d Jgaal
Panel unit root test: Summary
Series: D(AQ)
Date: 05/27/23 Time: 01:21
Sample: 2016 2021

Automatic lag length selection based on SIC: (

Prob.* Cross—

Method Statistic * sections Obs

Null: Unit root (assumes common unit root process)

0.000
Levin, Lin & Chu t* -5.83996 0 6 24
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -1.77895 0.0376 6 24
ADF - Fisher Chi-square 18.8000 0.0935 6 24
PP - Fisher Chi-square 27.0402 0.0076 6 24

** Probabilities for Fisher tests are computed using an asymptotic Chi
Eviews zalin cilajia e alaieYh Galll dae] (et adll
Aol (305 gl saga byl Judlad) (sSun dalall chlaaV) o (Y) &) Jeandl cp
die &Sl Jiall yaiall Ll Al i by conve Jil P— value dad lgb cuilS cduie)l
SAPNIRETS
rQluadll jlas)
) dpdail) s
G A A el Ca)ladll A8 gl dasally 3831 B2 pu Ailias] ATVL 2 ADe aa g Y :HO
AW Bl sdad
G (A daaal) CGa)laall dd gl dadlly 3dall Baga o ddilas) AVY @) ADle aa g :H1
AW 3ol s
:(FV) Ul el (AQ) Jaial) il o d8dlad) lod) dai (V) Ay Joaall ek

q¢
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A Ludadll LA @il (Y) ad) Jgand)
Dependent Variable: FV
Method: Panel Least Squares
Date: 05/27/23 Time: 01:31
Sample: 2016 2021
Cross—sections included: 12

Total panel (balanced) observations: 72

Variable Coefficient Std. Error t-Statistic  Prob.
C 1.612989 0.271560 5.939713 0.0000
AQ -0.544037 0.491271 -1.107408 0.2719

R-squared 0.017218 Mean dependent var 1.446755
Adjusted R-squared (0.003178 S.D. dependent var 1.923278
S.E. of regression 1.920219 Akaike info criterion 4.170141
Sum squared resid 258.1070 Schwarz criterion  4.233381
Log likelihood -148.1251 Hannan-Quinn criter. 4.195317
F—statistic 1.226353  Durbin-Watson stat 1.144077
Prob(F-statistic)  0.271908

Eviews zaliy cilsda e alaeWh Galll slae] ot Hradl)
paall dump Jin Jally crv0 (e ST P-value dad o axi (V) by deand) ) kally
e Gl 130 Al dady 38 Baga (py Adlian] ANS ) ADle dgagy AL Al dua il by
Ll aa3 R-squared dad ) kil ((Yolandita& Cahyonowati, 2022) il 4d) cilasi L
taad ol sy Gl dila) 3l sasa Sl Y AS,A)) ded o (o dlage 40d Aad ag L %Y Jiss
cmSe opariall Cp AL alat) o (of Al
sAl Luajdll Las)
G b Ayl Colead] Ldoud) deglly (Al s3sa O Adlaa) AN b ADle a5 Y :HO

L) Zadl g anal) (gyuie Jaa 2ay AW (3hsU (e

Gied (am b Aayaall Cijlaall 48 guadl dasilly ¢ 3830 B3ga oy Aflias) AN @3 ADle aag tH1

AL Zadl g aasl) (gyie Jasa 2ey AW (30

L aas (FV) i) Ludly (AQ) Jiall il (o A0kl JLid) dasi (£) o) Joaall ek

$(LV) L) dxd))5 (Size) 2,80 ana 5yt

q0
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Gl Al LGS il (1) o Jsand)
Dependent Variable: FV
Method: Panel Least Squares
Date: 05/27/23 Time: 01:39
Sample: 2016 2021
Periods included: 6
Cross-sections included: 12

Total panel (balanced) observations: 72

Variable Coefficient ~ Std. Error t—Statistic Prob.

C 11.11796  6.070919 1.831348 0.0714

AQ -0.634511  0.452753  -1.401451 0.1656

LV 4.037395 1.253381 3.221204 0.0020

SIZE -0.483792  0.232587  -2.080044  0.0413
R-squared 0.192074 Mean dependent var 1.446755
Adjusted R-squared  (.156431 S.D. dependent var 1.923278
S.E. of regression 1.766454 Akaike info criterion 4.029778
Sum squared resid 212.1846 Schwarz criterion 4.156260
Log likelihood -141.0720 Hannan-Quinn criter. 4.080131
F—statistic 5.388721 Durbin-Watson stat 1.260551

Prob(F-statistic) 0.002185

Eviews iy cladae o aslaeWh Salill shel et jaadll

o S1 529 0.1656 = Gaxd 535 juaial P-value dad of aai (£) 4y Joaall ) kil
Baga O Ailian] ANS <3 ADLe dgns AL ALad) A jdl) (b i anell A d Jis Jallig ¢oan0
Aadhlly paall (5ie Jana 2a Al GLOU (3ed Bam (A dnprall Coliaall Adsull dadlly ¢ gax)
P-value dui Gl lad W (e a0 slal of (ol ddls Ll s t dad ) Slailly (bl
o Uis ol Gusnall gt o Ju 13ag 000 (e aal 5¢b A5 aang AL bl uaid dslly
35 Loy ccuin JC8 Jiiaally alill cppuaiall G A 88 Ao Ll Laily ¢ puiiall Cp 3Bl ol
Cihaiall Zoyaadil) 86l o (5 €0.192074 caapaly ¢ %Y jslam ¥ culS s R-squared dad el
Oe IS A ) Cliagi e ae Gils 138y (FV) all) el i (e %04 Jlss Cunal dacing

(Y YY cxc) ((Abba& Sadah, 2020) «(Yolandita& Cahyonowati, 2022)
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rilua gilly i)
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Adlal) GO 3ded Bgm (b
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Aapaall Gojliaall A8 end) dadlly 3830 sasa G Adlas) ANS il ADle ang Y -v
AL dadhlly A8 aas dasin dan AL B3 (B (Bgms (A
pas danm & Jla b Cajleall A gl dailly G830 5asa o A olatl il ol -4
Al gl AL dadlllg A,
raluagill
bl a4l llagi Lo ogn
Glo Blall Jie AN Aasky Lol culd Aasyla o A0y elou (9AT il pia Ay -
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exn DA Ge Jiadl sl ald Bl s e Jaall 1 G Slad ol -¥
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a2l
A ad) aalsall

A Dl L)Y Loid 5 gl Ligud) Lol Ao 3l Saga i XY VY Laaal anls (Gubiall-
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oY Oles cxisilly

Labiiall ligl yo0 Juedi] 750 z3gaif Y VY (558 0l «ild | L pn dme ABIS el ¢ oaglli—
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