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oABSTRACT o

This study aimed to investigate the role of the war on Syria in affecting the role
of the insurance sector on the Syrian economy in Syria during the period 2000-2021.
This study used time series data. The dependent variable expresses the economic
growth measured by per capita real GDP, with the addition of other indicators that
affect economic growth (the volume of savings / the volume of investment / the
balance of payments / the unemployment rate).

The study was divided into two series, the first pre-war on Syria during the
period 2000-2010 and the second series between 2010-2021, where the impact of the
war on Syria will be investigated on the role of the insurance sector on per capita real
national income.

It was concluded that there was an effect of the war on the role of each of (the
volume of insurance premiums, the volume of savings, the volume of investment, and
the balance of payments) on economic growth, while the study found that there was no
effect of the war on the role of the unemployment rate in economic growth.

Keywords: insurance sector, savings, investment, balance of payments, unemployment,
economic growth.
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F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) I(1)
Asymptotic:
n=1000
F—statistic 19.36651 10% 1.81 2.93
k 5 5% 2.14 3.34
2.5% 2.44 3.71
1% 2.82 4.21
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Series: Residuals
Sample 2012 2019

3 Observations 8
Mean -1.705563
Median 115.7299

P Maximum 1286.413
Minimum -1857.301
Std. Dev. 1033.149
Skewness -0.530374

14 Kurtosis 2.268658
Jarque-Bera  0.553349

o Probability 0.758301
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Heteroskedasticity Test: ARCH Heteroskedasticity Test: Breusch—Pagan—Godfrey
F-statistic  0.221986 Prob. F(1,5) 0.6574 F-statistic 0.468470  Prob. F(6,1)  0.8057
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Breusch—Godfrey Serial Correlation LM Test:

F-statistic 1.545505 Prob. F(1,1) 0.4313
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ECM Regression

Case 1: No Constant and No Trend

Variable Coefficient Std. Error t—Statistic Prob.

CointEq(-1)* -0.215163  0.010669  -20.16672  0.0024
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Variable Coefficient ~ Std. Error t—Statistic Prob.
SAVE 0.020153 0.033986 0.592959 0.6133
INVEST -0.343888  0.415924 -0.826804 0.4953
BALBAY 3.832814 4.682555 0.818530 0.4991
TOT_PREM 3.794232 3.855139 0.984201 0.4288
UNEMP 140749.3 125422.9 1.122198 0.3784
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