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oABSTRACT o

This research aims to measure the degree of legal independence the Central
Bank of Syria after issuance the Basic Money Law (Law No. 23 of 2002) and
amendments by Decree No. 21 of 2011, To achieve this objective, it was based on
the Fouad et al (2019) Index to measure that independence (Due to its modernity and
comprehensiveness and inclusion of sub-indicators for the transparency and
responsibility of the Central Bank).

The results of the study showed that the degree of legal independence the
Central Bank of Syria after issuance Law No. 23 of 2002 according to the Fouad et al
(2019) Index reached (3.68) degree out of 10 degrees, it has increased to reach (3.72)
degree after issuance the Legislative Decree No. YY) of Y+«)1 due to the decree s
inclusion of important elements of independence, such as clarifying the function of
the Central Bank as lender of last resort and granting the Central Bank broad
freedom in formulating and implementing monetary policy.

Keywords: legal independence, Central Bank of Syria, Law No. 23 of 2002, Legislative

Decree No. Y)Y of Y+, transparency, responsibility.
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